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Regulatory landscape of sustainability



Regulatory landscape on sustainability 
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Products & 
Client relations

Disclosures

Risk management

EU Taxonomy
EU-wide criteria to verify if activities (of companies) are 

‘environmentally sustainable’ and a corporate disclosure obligation

ECB Guide on Climate & Environmental Risks
Supervisory expectations on management of climate related 
and other environmental risks by financial institutions

Capital Requirements Regulation / 
Directive
Incorporation of ESG elements in the 
prudential framework

EBA Loan Origination Monitoring ESG
Mandatory consideration of ESG factors in 
financial conditions of borrowers (Loan Origination 
and Monitoring) 

Pillar III reporting on ESG risk
Mandatory disclosures on exposures subject to ESG-risks 
(focus on climate change) and explanation on how risks are 
addressed in organisation

Corporate Sustainability Due Diligence Directive
Mandatory environmental and human rights due diligence 
obligation for corporates and banks

Corporate Sustainability Reporting Directive
Extension of mandatory disclosure of ESG-matters in annual 
reports of corporate banks 

Non-Financial Reporting Directive
Disclosure on ESG- matters in annual reports of 

corporates and banks (EU implementation of TCFD)

MiFID II ESG
Inclusion of ESG-factors on suitability assessments and 
integration of ESG info in investment product disclosure

UCITS & AIFMD
Sustainability risks embedded in organisational set-up 

(governance) and risk management of investment funds

Green Bond Standard
Sustainability criteria for ‘green’ bonds

EU Ecolabel for financial products
Sustainability-criteria for ‘green’ retail banking products

Sustainable Finance Reporting Directive
Inclusion of ESG-info, e.g. sustainability risks and 

characteristics in client info in investment products 

IDD (insurance)
Sustainability risks embedded in organisational set-up 

(governance) and risk management in insurance



Engagement with counterparties on transition plans is an 
accelerating area
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EBA (2024). Consultation paper: Draft 
guidelines on the management of ESG risks 
(link)

• Gather comprehensive data on ESG risks, including 
counterparties' sustainability profiles and transition plans 

• Engage with counterparties aiming at improving their ESG risk 
profile, in particular by asking for and assessing the soundness 
of at least large corporate counter parties’ transition plans

Both regulators and supervisors require 
banks to have solid transition plans in place

• Take counterparty-specific actions for clients that are not 
aligned with the institution’s portfolio trajectory

• Consider the level of advancement of clients’ transition 
plans when determining whether a client is  misaligned with 
its portfolio trajectory

• Enter into a dialogue with the relevant client to steer the 
client, if it is misaligned

• Have procedures in place to outright reduce the exposure to 
the client or terminate renewable contracts, if the dialogue is 
not successful

ECB (2022). Good practices for climate related 
and environmental  risk management: 
Observations from the 2022 thematic review 
(link)

Voluntary initiatives and guidelines are developing….

Transition Plan Taskforce | 
Setting a gold standard 
(transitiontaskforce.net)

Navigating Corporate Transitions | 企业转
型投资指南 | Climate Bonds Initiative

https://sciencebasedtargets.org/events/l
aunch-of-sbtis-financial-institutions-
near-term-criteria-version-2 

Guidelines-for-Climate-Target-Setting-for-
Banks-Version-2.pdf (unepfi.org)

Climate Transition Finance 
Handbook » ICMA (icmagroup.org)



Sustainability at ABN AMRO



Sustainability, at the core of ABN AMRO’s purpose
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Combatting climate change

 Sustainable Real Estate

 Climate Strategy 

 Renewable Energy financing 

Transition to a circular economy

 Circular asset finance & circular business 
model financing (i.e. PAAS)

 Finance for Biodiversity Pledge

 Part of Deltaplan Biodiversiteitsherstel

Supporting entrepreneurship

 Financial inclusion & financial resilience

 Human Rights Remedy Mechanism

 ABN AMRO Foundation

S U S TA IN A B I L I T Y  IN TE G R A T E D  IN TO  O U R  B U S IN E S S

CLIMATE CHANGE CIRCULAR ECONOMY & BIODIVERSITY SOCIAL IMPACT

BUILDING a future proof bank
REINVENTING the customer 
experience

SUPPORTING our clients’ 
transition to sustainability

Selection of external commitments

Global Corporate Sustainability Assessment 

68/100 // Within 20% industry leader

Carbon Disclosure Project 

B // Rating from A to D-

Sustainalytics ESG Risk Rating 

21.4 // Rating from 0 to 100  

Our ESG ratings

ResultsTargetsSustainability (acceleration) asset volume

202220232024

46%47%42%ESG + impact investments 

28%30%34%Residential mortgages

19%25%27%Corporate loans to clients 

31%34%36%Total 



Our ambition: Aligning our portfolio and operations with a 
net-zero trajectory 
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In December 2022, ABN Amro
published its climate strategy… 

…which is built on three strategic 
pillars

Following its commitment with NZBA 
– Net Zero Banking Alliance

I.

II.

III.

Gross carrying 
amount 
(MEUR)

% of total 
loans

Metrics Baseline year 
value

Performance 
2023

2030 
target

2030 reduction 
vs 2023 

performance



Our Sustainable Product Offering
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A bond where the 
proceeds are utilised 

to the benefit of 
disadvantaged parts 

of society and/or 
social purposes

A bond where the 
proceeds are utilised 
for environmentally 

sustainable purposes 
measured via KPI’s

A bond where the 
proceeds are 
allocated to  

environmentally 
sustainable projects

Sustainable finance 
is achieved by 
promoting an 

improvement of the 
borrower’s 

sustainability 
performance

Equity Senior / Junior Loans Debt Capital Markets Advisory

Asset Based 
Sustainable 

Loans

Issuer Based 
Sustainability-
Linked Loans

Bonds
Green Private 
Placements

Sustainable 
Impact Fund

Corporate 
Finance

Equity Capital 
Markets

Impact Nation

The Sustainable 
Impact Fund invests 

in companies that 
have a positive 

impact on climate 
and/or society

Sustainability is 
achieved by 

dedicating the use of 
proceeds of the 

financial instrument 
to sustainable 

projects, assets and 
activities

A bond where the 
proceeds are utilised 
for environmentally 
sustainable and/ or 

social purposes

A private placement 
where the proceeds 

are allocated to 
environmentally 

sustainable projects

Corporate finance 
advisory for 

sustainable projects 
and companies

Advising on equity 
capital raising for 

sustainable projects 
and companies

Enabling clients to 
take the next step by 

connecting their 
sustainability 
challenges to 

innovative solutions 
from the start-up 
scale-up world

Specific 
sustainability-linked 

KPIs included in 
documentation as 
specific covenants

Sustainable KPIs

KPI on overall 
sustainability 

performance of a 
company (ESG score 
provided by external 

consultant) included in 
documentation

General ESG 
Index

Financing based on 
balance sheet and 
business activities 

assessment

Sustainable 
Finance Framework

Financing of 
sustainable projects 
on a non-recourse 

basis

Project Finance

Financing of 
sustainable assets 
(for example real 

estate) on a 
corporate basis

Green / Social 
Loan

Advising on mergers 
& acquisitions of 

sustainable projects 
and companies

Mergers & 
Acquisitions

Advising on capital 
structuring (incl. 

ratings advisory) for 
sustainable projects 

and companies

Capital 
Structuring & 

Advisory

Green Bonds Social Bonds

Sustainability 
Advisory

Advising on 
sustainability 
disclosures, 

sustainable finance 
regulations and ESG 

ratings

ABN AMRO Green 
financing

Subsidy Expertise

Sustainability 
Linked Bonds



EU Taxonomy 

• 2024 will be the 4th reporting year for ABN AMRO

• Reporting is done on both, activity and entity 
level 

• Currently, reporting only on clients subject to 
NFRD

• EU Taxonomy aligned projects are still the 
minority 

• Expectation of sharp increase on alignment 
reporting next year

• Most projects related to Transport and Energy 
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Sustainability Risk Framework 



ABN AMRO’s Sustainability Risk standard 
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Processes Bank wide

Defence/CWL

Exclusion ListAnimal welfare

Human RightsClimate
KYC

Investing

Lending 

Sector specific (only applies to Lending Services) 

Manufacturing

Real Estate

Energy

Chemicals

Financials Transport

Agriculture

Animal ProteinMining



10 Generic Principles apply in our assessment of corporate 
clients

Generic Principles relate to the following topics: 

1. Business 
Conduct 

2. Human 
Rights 

3.  Stakeholders 4.  GHG 
Emissions

5.  NetZero 
Economy

6. Physical 
climate risk

7. 
Biodiversity, 
Air, Water, 
Soil

8.  Ecosystem 
services

9.  Circularity 10.  Track 
record
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ESG topics we 
cover to assess our 
clients on 
sustainability risks 
in the respective 
sector 



Due Diligence on our clients
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Creating insights into our client’s ESG-performance

Enabling our bankers to have Strategic Conversation

Compliance with new Policy requirements

Determination of ESG risks

“Banking for better for

Generations to come”



Climate Plan Alignment of clients 
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Following its commitment with NZBA 
– Net Zero Banking Alliance

I.

II.

III.

Ensure climate plan alignment of portfolios

Steer portfolios on net-zero strategy

Compliance with our net-zero commitment

Benchmark portfolios against international standards



Equator Principles Context 
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The Equator Principles (EP) are a ESG due diligence standard, and a sustainability risk management
framework adopted by financial institutions, for assessing and managing environmental and social risk in
projects.

It is primarily intended to provide a minimum standard for due diligence and monitoring to support responsible
risk decision-making.

As a bank ABN AMRO is one of the founding members and a signatory to Equator Principles for many years
already. Under our commitment, we are obliged to:

Apply the standards to the financial 
products in scope of the Equator 
Principles when supporting a new 

project. 

Annually disclose information on the 
deals that were in scope of EP and 

reached financial close.
We have to publicly disclose in our 

own annual report and to the Equator 
Principles website..

1 2
2



This presentation has been prepared by ABN AMRO Bank N.V. (“ABN AMRO”) exclusively for the benefit and internal use of you to serve for discussion purposes only. This 
presentation is incomplete without reference to, and should be viewed solely in conjunction with, the oral briefing provided by ABN AMRO. This presentation is proprietary to 
ABN AMRO and may not be disclosed to any third party or used for any other purpose without the prior written consent of ABN AMRO. 

The information in this presentation reflects prevailing conditions and our views as of this date, all of which are accordingly subject to change. ABN AMRO’s opinions and 
estimates constitute ABN AMRO’s judgement and should be regarded as indicative, preliminary and for illustrative purposes only. In preparing this presentation, we have 
relied upon and assumed, without independent verification thereof, the accuracy and completeness of all information available from public sources or which was provided 
to us by or on behalf of you, if any, or which was otherwise reviewed by us.

No representation or warranty express or implied, is or will be made in relation to, and no responsibility or liability is or will be accepted by ABN AMRO (or any of its 
respective directors, officers, employees, advisers, agents, representatives and consultants) as to or in relation to, the accuracy or completeness of this presentation or any 
further written or oral information made available to you or your advisers. ABN AMRO expressly disclaims any and all liability which may be based on the information 
contained in this presentation, errors therein or omissions there from. In particular, no representation or warranty is given as to the accuracy of any information (financial or 
otherwise) contained herein, or as to the achievement or reasonableness of any forecasts, projections, management targets, prospects or returns. In addition, our analyses 
are not and do not purport to be appraisals of the assets, stock or business of the company. Even when this presentation contains a type of appraisal, it should be considered 
preliminary, suitable only for the purpose described herein and not to be disclosed or otherwise used without the prior written consent of ABN AMRO. The information in this 
presentation does not take into account the effects of a possible transaction or transactions involving an actual or potential change of control, which may have significant 
valuation and other effects. ABN AMRO makes no representations as to the actual value which may be received in connection with a transaction nor the legal, tax or 
accounting effects of consummating a transaction.

This presentation does not constitute a commitment by ABN AMRO to underwrite, subscribe for or place any securities or to extend or arrange credit or to provide any other 
services. This presentation has not been registered or approved in any jurisdiction.

Disclaimer


